Circular 4 of 2017

F.No 500/43/2012-FT&TR-IV
Government of India
Ministry of Finance
Department of Revenue
Central Board of Direct Taxes
(FT&TR- Division)

New Delhi, 20 January, 2017.

Circular No. 41/2016 [F. No. 500/43/2012-FT& TR] dated 21.12.2016.

The Central Board of Direct Taxes had issued Circular No. 41/2016 on 21% December, 2016
regarding Indirect Transfer Provisions under the Income Tax Act, 1961.

2. After the issue of circular No. 41/2016, representations have been received from various FPls, Flls,
VCFs and other stakeholders. The stakeholders have presented their Concerns stating that the circular does
not address the issue of possible multiple taxation of the same income. The representations made by the
stakeholders are currently under consideration and examination.

3. Pending a decision in the matter, operation of Cireular No. 41 of 2016 dated 21" December, 2016 is

kept in abeyance for the time being.
( Dr. O[N, Supriya Raoy
ary [

Under Secret FT&TR-IV(2)]

Copy to:-

1. The Chairman, Members and officers of the CBDT of the rank of Under Secretary and above
PS to the Revenue Secretary

All Pr. Chief Commissioners of Income Tax & All Directors General of Income Tax with a request
to bring to attention of all officers.

Pr. Director General of Income Tax, NADT, Nagpur

Pr.DGIT (Systems), ARA Centre, Jhandewalan Extension, New Delhi

Pr. DGIT (Vigilance), New Delhi

ADG (PR, PP & OL), Mayur Bhawan, New Delhi for printing in the quarterly tax bulletin and for
circulation as per usual mailing list (100 copies)

8. C&AG, New Delhi

9. Web Manager for uploading on incometaxindia.gov.in & placing on public domain

10. Data Base Cell for uploading on irsofficersonline
}\(\/ VAN (1Y l‘Z}k’
(Dr. OfN. Supfiya Rao)

11. Guard File
Under Secretary [FT&TR-IV(2)]
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